
 
6SULQJ 
���� 

1HZVOHWWHU 
 

 
//32$�0,66,21 

 
7KH�SXUSRVH�RI�WKLV�$VVRFLDWLRQ�VKDOO�EH�WR�PDLQWDLQ�DQG�LPSURYH�ODNH�ZDWHU�TXDOLW\�DQG�ODNH�EHG�KHDOWK�� 

PDLQWDLQ�DQG�FRQWLQXH�ILVK�SURSDJDWLRQ�DQG�SURWHFW�ZLOGOLIH�DQG�LWV�KDELWDW��� 
 

,W�VKDOO�DOVR�SURYLGH�HGXFDWLRQ�DERXW�PDQ\�LVVXHV�DIIHFWLQJ�ODNH�SURSHUW\�RZQHUV�DQG�XVHUV� 
WKURXJK�WKH�GLVVHPLQDWLRQ�RI�LQIRUPDWLRQ�WR�/RQJ�/DNH�SURSHUW\�RZQHUV�DQG�WKHLU�IDPLOLHV� 

,QVLGH�WKLV�LVVXH� 
 
· /HWWHU�IURP�WKH�3UHVLGHQW 
· 01�'15�/LVW�RI�$UHD�,QIHVWHG�/DNHV� 
· 0LQQHVRWD�/DNH�$VVRFLDWLRQV�$UWLFOH 
· 5DQJHU�5LFN¶V������:LQWHU�6SULQJ�)LVKLQJ�5HSRUW 
· 1HZ�JX\�LQ�WRZQ" 
· 0LVVLQJ�%UXQR� 
· $XJXVW������$QQXDO�0HHWLQJ�0LQXWHV 
· -XO\�+\GURIRLOLQJ�(YHQW 
· �����%RDW�3DUDGH�,QIRUPDWLRQ 
· $VVRFLDWLRQ�&RQWDFW�,QIRUPDWLRQ 
 

/RQJ�/DNH�/LQN 
32�%R[���� 

/RQJYLOOH��01������ 
/DNH�,'����-����-�� 

 
83&20,1*�$5($�(9(176 

 
-XQH���  $UWV�&UDIWV�0XVLF�2XWGRRU�6KRZ���DP-��SP���)LUHPHQ¶V�6DQGZLFK�'D\����DP��  
  &KDPEHU¶V�3LH�6RFLDO���DP-�SP�       'RZQWRZQ 
-XQH���-$XJ���� 7XUWOH�5DFHV�HYHU\�:HGQHVGD\���-�SP�      'RZQWRZQ 
-XQH���  %RRN�	�%DNH�6DOH���DP-�SP�  �     /LEUDU\ 
-XQH���  7XUWOH�7RZQ�$UW�)DLU���DP-�SP�       6DOHP�/XWKHUDQ�&KXUFK 
-XO\��  0XVLF�LQ�WKH�3DUN�Z�0RQURH�&URVVLQJ���-�SP�     6DOHP�/XWKHUDQ�&KXUFK��RXWGRRUV� 
-XO\��  &HOHEUDWH�,QGHSHQGHQFH�'D\�DOO�GD\�-�SDUDGH��IRRG�	�IXQ�    'RZQWRZQ 
-XO\��	�  7KH�.LQJV�RI�6ZLQJ�3OD\�&DUQHJLH�+DOO���-�SP�     +DFNHQVDFN�&RPPXQLW\�%XLOGLQJ 
-XQH���-�� ��WK�$QQXDO�0RRQGDQFH�-DPPLQ¶�&RXQWU\�)HVW     +Z\�������:DONHU� 
-XO\���-�� 0RRQGDQFH�-DP         +Z\�������:DONHU 
-XO\���  :DONHU�7ULDWKORQ���DP-�SP�       :DONHU�&LW\�3DUN 
$XJXVW��  /LRQV�&RUQ�	�6DXVDJH�)HHG����DP-�SP���%DNH�6DOH����DP-�SP�   'RZQWRZQ  
$XJXVW��  ³)O\-,Q�'ULYH-,Q´�3DQFDNH�%UHDNIDVW���DP-QRRQ�     /RQJYLOOH�0XQLFLSDO�$LUSRUW 
$XJXVW��� $QQXDO�&KXUFK�$XFWLRQ����DP�       6DOHP�/XWKHUDQ�&KXUFK 
$XJXVW��� 1RUWKZRRGV�$UW�	�%RRN�)HVWLYDO���DP-�SP�      +DFNHQVDFN 
$XJXVW��� /DVW�7XUWOH�5DFHV�RI�WKH�VHDVRQ���EXPPHU����-�SP���     'RZQWRZQ 
6HSW���  /RQJYLOOH�/LRQV¶�+RJ�+HDYHQ�/XQFKHV����DP-�SP�     'RFNVLGHU�3DUNLQJ�/RW 
6HSW���-� ³$UWV�RII���´�$UW�&UDZO���DP-�SP�       +Z\�����IURP�3LQH�5LYHU�WR�/RQJYLOOH 
6HSW����-�� ³)DOO�+DV�,W�$OO´��DOO�GD\�        /RQJYLOOH��+DFNHQVDFN��5HPHU�	 
            :DONHU 
6HSW����  2NWREHUIHVW��DOO�GD\���%RRN�	�%DNH�6DOH���DP-�SP�     'RZQWRZQ��/LEUDU\ 
6HSW����  1RUWK�&RXQWU\�0DUDWKRQ���DP-��SP�      :DONHU 
6HSW����  �WK�$QQXDO�0RRQGDQFH�+DUYHVW�0RRQ�)HVWLYDO     +Z\�������:DONHU  
2FW����  )UHH�+DOORZHHQ�6322.WDFXODU�������-�SP�      &DPS�2OVRQ�<0&$  

/RQJ�/DNH�/LQN 
 
 

>ŽŶŐ�>ĂŬĞ�WƌŽƉĞƌƚǇ�KǁŶĞƌƐ��ƐƐŽĐŝĂƟŽŶ 
ǁǁǁ͘ŵŝŶŶĞƐŽƚĂǁĂƚĞƌƐ͘ŽƌŐͬůŽŶŐůĂŬĞƉƌŽƉĞƌƚǇŽǁŶĞƌƐ 
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$�OHWWHU�IURP�WKH�3UHVLGHQW� 
 
*UHHWLQJV�/RQJ�/DNHUV���� 
 
)RXU�ZHHNV�DJR��WKHUH�VWLOO�ZDV�FRQVLGHUDEOH�LFH�RQ�WKH�ODNH��PDNLQJ�XV�EHOLHYH�WKDW�ILVKLQJ�RSHQHU�ZRXOG�UHTXLUH�
ILVKLQJ�WKURXJK�D�KROH�LQ�WKH�LFH���$QG�WKHQ�FDPH�WKH�$XJXVW�ZHDWKHU�ZLWK�WHPSHUDWXUHV�LQ�WKH���V��YLUWXDOO\�
PHOWLQJ�WKH�LFH�LQ�WZR�ZHHNV���)LVKLQJ�RSHQHU�QRW�RQO\�KDSSHQHG��EXW�WKH�ZDWHU�WHPSHUDWXUH�ZDV����GHJUHHV���
$PD]LQJ�� 
 
,�GRQ¶W�NQRZ�DERXW�DOO�RI�\RX��EXW�IURP�P\�SHUVSHFWLYH��WKLV�ZLQWHU�ZDV�D�ORQJ�RQH���:H�QRUPDOO\�ORYH�WR�FRPH�
XS�WR�WKH�FDELQ�GXULQJ�WKH�ZLQWHU�ZKHUH�ZH�VHW�XS�D�SRQG�KRFNH\�ULQN��FRPSOHWH�ZLWK�UHJXODWLRQ�JRDO�ER[HV�DQG�
QLJKW�OLJKWLQJ���2XU�NLGV�DQG�JUDQGNLGV�DOO�ORYH�WR�SOD\�KRFNH\�DQG�FDQ�VNDWH�FLUFOHV�DURXQG�0HJ�DQG�,��EXW�ZH�
DOZD\V�PDQDJH�WR�PDNH�LW�D�IXQ�JDPH���7KLV�ZLQWHU��LW�ZDV�VR�ERQH-FKLOOLQJ�FROG��LW�ZDV�GLIILFXOW�WR�VNDWH�RU� 
VQRZPRELOH���7KH�-DQXDU\�DYHUDJH�WHPSHUDWXUH�LQ�/RQJYLOOH�ZDV�-��Ń)��ZLWK�DQ�DYHUDJH�ZLQG�RI��-���PSK��� 
7KH�DYHUDJH�WHPSHUDWXUH�LQ�)HEUXDU\�ZDV���Ń)��ZLWK�DQ�DYHUDJH�ZLQG�RI��-���PSK���7KH�VQRZPRELOH�WUDLOV�ZHUH� 
QHYHU�LQ�WKH�JUHDWHVW�FRQGLWLRQ�GXH�WR�LQDGHTXDWH�VQRZIDOO��DQG�ZKHQ�ZH�GLG�JHW�GHFHQW�VQRZ�IRU�WKH�WUDLOV�WR�EH�
JURRPHG��WKHQ�WKH�WHPSHUDWXUH�WDQNHG���6R��ZH�GLG�QRW�FRPH�XS�YHU\�RIWHQ��DQG�WKDW�VHHPHG�WR�PDNH�RXU� 
ZLQWHU�JR�E\�LQFUHGLEO\�VORZ���� 
 
,�DWWHQGHG�WKH�$TXDWLF�,QYDGHUV�6XPPLW�LQ�0LQQHDSROLV�IURP�)HEUXDU\����–�0DUFK����������ZKHUH�ZH�KHDUG�IURP�
D�FROODERUDWLRQ�RI�$,6�H[SHUWV�DW�WKH�IHGHUDO��VWDWH�DQG�PXQLFLSDO�JRYHUQPHQW�OHYHOV��DV�ZHOO�DV�IURP�YDULRXV�ODNH�
DVVRFLDWLRQV�FXUUHQWO\�ILJKWLQJ�$,6�RXWEUHDNV���2QH�IDFW�EHFDPH�YHU\�FOHDU���7KH�FRVW�RI�ILJKWLQJ�$,6��RQFH�LW�LV�LQ�
D�ODNH��LV�VWDJJHULQJ���$V�DQ�H[DPSOH��/DNH�.RURQLV�LQ�6WHDUQV�&RXQW\��GLVFRYHUHG�DQ�LQIHVWDWLRQ�RI�VWDUU\� 
VWRQHZDUW��DQ�DOJD�WKDW�VSUHDGV�UDSLGO\��IRUPLQJ�GHQVH�PDWV�RQ�WKH�ZDWHU¶V�VXUIDFH���7KHVH�DOJDH�DUH�VR�WKLFN��
WKH\�LQKLELW�UHFUHDWLRQ�RQ�WKH�ZDWHU��NLOO�RWKHU�DTXDWLF�SODQWV�E\�EORFNLQJ�OLJKW��DQG�SURYLGH�DQ�XQVXLWDEOH�VKHOWHU��
IRRG�DQG�QHVWLQJ�KDELWDW�IRU�QDWLYH�DQLPDOV���/DNH�.RURQLV¶V�ODNH�DVVRFLDWLRQ�DQG�WKH�0LQQHVRWD�'15�KDYH�DOUHDG\�
FROOHFWLYHO\�LQYHVWHG�PRUH�WKDQ����������ILJKWLQJ�WKLV�LQYDGHU��DQG�LW¶V�RQO\�MXVW�EHJXQ���$Q�RXWEUHDN�RI�WKLV� 
QDWXUH�FDQ�OLWHUDOO\�UHQGHU�D�ODNH�XQXVDEOH�IRU�UHFUHDWLRQ��GHYDVWDWLQJ�SURSHUW\�YDOXHV���� 
� 
$OO�LQ�IDYRU�RI�QRW�JRLQJ�WKHUH«VD\�D\H����2XU�VWUDWHJ\�RQ�/RQJ�/DNH�LV�RQH�RI�SUHYHQWLRQ��DQG�HDFK�RI�XV� 
DV�SURSHUW\�RZQHUV�KDV�D�UROH�WR�SOD\���,W�EHJLQV�ZLWK�HGXFDWLRQ�WR�XQGHUVWDQG�ZKDW�ZH�FDQ�GR�WR�SUHYHQW�DQ�$,6�
LQIHVWDWLRQ�RQ�/RQJ�/DNH���,W�LQYROYHV�NQRZLQJ�ZKLFK�ODNHV�DUH�DIIHFWHG�DQG�IROORZLQJ�VLPSOH�³&OHDQ�–�'UDLQ�–�
'U\´�SURFHGXUHV�ZKHQ�ODXQFKLQJ�DQ\�W\SH�RI�ZDWHUFUDIW�RU�WR\V�LQWR�WKH�ODNH�–�ERDWV��WUDLOHUV��3:&��FDQRHV�� 
ND\DNV��ZDWHU�VNLV��K\GURIRLOV��WRZ�URSHV��WXEHV��DQG�DQ\�RWKHU�REMHFWV�WKDW�KDYH�EHHQ�LQ�DQRWKHU�ERG\�RI�ZDWHU�
LQ�WKH�ODVW�ILYH�GD\V����6HH�WKH�OLVW�RI�&DVV�&RXQW\�LQIHFWHG�ODNHV�DQG�WKH�&OHDQ-'UDLQ-'U\�JXLGHOLQHV�LQ�WKLV� 
QHZVOHWWHU��� 
�� 
6R�KHUH�LV�ZKDW�ZH�DUH�DVNLQJ�RI�DOO�SURSHUW\�RZQHUV� 
 
9LVLWLQJ�IULHQGV�DQG�UHODWLYHV�-�:KHQ�\RXU�YLVLWLQJ�IULHQGV�DQG�UHODWLYHV�EULQJ�WKHLU�RZQ�ZDWHUFUDIW�RU�WR\V�WR�
/RQJ�/DNH��ILQG�RXW�LI�WKH\�KDYH�EHHQ�LQ�DQ\�LQIHFWHG�ERG\�RI�ZDWHU�LQ�WKH�ODVW�ILYH�GD\V���,I�WKH\�KDYH��WKH\�QHHG�
WR�EH�GHFRQWDPLQDWHG�ILUVW�ZLWK�KLJK�SUHVVXUH�KRW�ZDWHU�EHIRUH�EHLQJ�DOORZHG�LQWR�WKH�ODNH���$UUDQJHPHQWV�KDYH�
EHHQ�PDGH�IRU�WKLV�WR�EH�GRQH�IUHH�DW�WKH�0XVN\�+RXVH�DV�SDUW�RI�RXU�FROODERUDWLRQ�ZLWK�&DVV�&RXQW\��� 
 
1HLJKERUV�-�,I�\RX�KDYH�QHLJKERUV�WKDW�DUH�QRW�PHPEHUV�RI�WKH�/RQJ�/DNH�3URSHUW\�2ZQHUV�$VVRFLDWLRQ��WDON�WR�
WKHP�DERXW�RXU�HIIRUWV�WR�SUHYHQW�$,6�DQG�HQFRXUDJH�WKHP�WR�MRLQ�VR�WKDW�WKH\�WRR�FDQ�EH�SDUW�RI�WKH�HIIRUW�WKDW�
SURWHFWV�DQG�HQKDQFHV�SURSHUW\�YDOXHV�RQ�/RQJ�/DNH����� 
� 
7KH�%RDUG�RI�'LUHFWRUV�KHOG�RXU�ILUVW�PHHWLQJ�RQ�0D\���WK�DQG�ZH�GLVFXVVHG�RXU�IRFXV�IRU������DV�GLFWDWHG�E\�WKH�
VXUYH\�ZH�UDQ�DPRQJ�WKH�PHPEHUVKLS�DW�WKH�$QQXDO�0HHWLQJ�ODVW�$XJXVW���,Q�RUGHU�RI�SULRULW\��\RX�DVNHG�XV�WR��
���SURPRWH�KLJK�ZDWHU�TXDOLW\�RQ�WKH�ODNH�DQG�FRQWLQXH�RXU�ZDWHU�WHVWLQJ�SURJUDP�WR�PRQLWRU�WKH�TXDOLW\�����KHOS�
HGXFDWH�XV�DOO�RQ�$,6�SUHYHQWLRQ�DQG�ZKDW�HDFK�RI�XV�FDQ�GR�WR�KHOS�SUHYHQW�LW�����FRQWLQXH�SXEOLVKLQJ�WKH� 
QHZVOHWWHU�WR�NHHS�DOO�PHPEHUV�LQIRUPHG�����SODFH�DQG�PDLQWDLQ�WKH�EXR\V�RQ�WKH�ODNH�WR�SURPRWH�VDIHW\��DQG� 
���FRQWLQXH�RXU�ILVK�VWRFNLQJ�SURJUDP�WR�LPSURYH�ILVKLQJ�RQ�/RQJ�/DNH����:H�ZLOO�GR�RXU�EHVW�WR�PDNH�SURJUHVV�
RQ�HDFK�RI�WKHVH�LQLWLDWLYHV�WKURXJKRXW��������� 
 
$V�DOZD\V��LI�\RX�KDYH�VSHFLILF�VXEMHFWV�\RX�ZRXOG�OLNH�WKH�//32$�%RDUG�WR�GLVFXVV�DW�RXU�XSFRPLQJ�PHHWLQJV��
SOHDVH�IHHO�IUHH�WR�H-PDLO�PH�DW�ZD\QH#PVLUHVXOWV�FRP���7KH�%RDUG�LV�KHUH�WR�UHSUHVHQW�\RXU�LQWHUHVWV��� 
 
:H�WKDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW���+DYH�D�IXQ��VDIH�VXPPHU� 
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DŝŶŶĞƐŽƚĂ��EZ�� 
>ŝƐƚ�ŽĨ�/ŶĨĞƐƚĞĚ�tĂƚĞƌƐ� 
ĂƐ�ŽĨ��Ɖƌŝů�ϭϯ͕�ϮϬϭϴ 

ŶŽ�ĚĂƚĂ  ŶŽ�ĚĂƚĂ ŶŽ�ĚĂƚĂ ŶŽ�ĚĂƚĂ ŶŽ�ĚĂƚĂ 

:DWHU�ERG\�QDPH &RXQW\�RU�
FRXQWLHV 

/LVWHG�IRU�DTXDWLF�LQ�
YDVLYH�VSHFLHV 

<HDU�OLVWHG�
DV�LQIHVWHG 

<HDU�VSHFLHV�
ZDV�ILUVW�FRQ�
ILUPHG��RU�FRQ�
QHFWHG�ZDWHU�
ERG\ 

'2:�QXP�
EHU 

%DVV��RU�5D\� &DVV ]HEUD�PXVVHO ���� FRQQHFWHG�WR�*XOO�
���-����� ��-���� 

*LUO &DVV (XUDVLDQ�ZDWHUPLOIRLO ���� ���� ��-���� 

*UHHQ
V &DVV ]HEUD�PXVVHO ���� FRQQHFWHG�WR�*XOO�
���-����� ��-���� 

*XOO &DVV ]HEUD�PXVVHO ���� ���� ��-���� 

*XOO�5LYHU &DVV ]HEUD�PXVVHO ���� ���� 1$ 

/HHFK &DVV ]HEUD�PXVVHO ���� ������YHOLJHUV� ��-���� 

/HHFK &DVV (XUDVLDQ�ZDWHUPLOIRLO ���� ���� ��-���� 

/HHFK�/DNH�5LYHU�EHWZHHQ�0XG�
/DNH�DQG�0LVVLVVLSSL�5LYHU &DVV IDXFHW�VQDLO ���� ���� 1$ 

0DUJDUHW &DVV ]HEUD�PXVVHO ���� FRQQHFWHG�WR�*XOO�
���-����� ��-���� 

3LNH�%D\ &DVV ]HEUD�PXVVHO ���� ���� ��-���� 

5RRVHYHOW &DVV�DQG�&URZ�
:LQJ (XUDVLDQ�ZDWHUPLOIRLO ���� ���� ��-���� 

6SLGHU &DVV ]HEUD�PXVVHO ���� FRQQHFWHG�WR�*XOO�
���-����� ��-���� 

7RZQ�/LQH &DVV (XUDVLDQ�ZDWHUPLOIRLO ���� ���� ��-���� 

8QQDPHG�VWUHDP�FRQQHFWLQJ�3LNH�
%D\�DQG�&DVV�/DNHV &DVV ]HEUD�PXVVHO ���� FRQQHFWHG�WR�&DVV�

���-����� 1$ 

8SSHU�*XOO &DVV ]HEUD�PXVVHO ���� FRQQHFWHG�WR�*XOO�
���-����� ��-���� 

:DVKEXUQ &DVV (XUDVLDQ�ZDWHUPLOIRLO ���� ���� ��-���� 

:LQQLELJRVKLVK &DVV IDXFHW�VQDLO ���� ���� ��-���� 

:LQQLELJRVKLVK &DVV ]HEUD�PXVVHO ���� ���� ��-���� 

:LQQLELJRVKLVK &DVV�DQG�,WDVFD VWDUU\�VWRQHZRUW ���� ���� ��-���� 

(QG�RI�ZRUNVKHHW      

+RZ�PDQ\�ODNHV�DQG�ULYHUV�DUH�OLVWHG�DV�LQIHVWHG" 
 
/HVV�WKDQ����RI�0LQQHVRWD
V�PRUH�WKDQ��������ODNHV�DUH�RQ�WKH�LQIHVWHG�ZDWHUV�OLVW��/HVV�WKDQ����RI�0LQQHVRWD�ODNHV�DUH�OLVWHG�
DV�LQIHVWHG�ZLWK�]HEUD�PXVVHOV��$V�RI�-DQXDU\�������ZH�KDYH�FRQILUPHG�]HEUD�PXVVHOV�LQ�����ODNHV�DQG�ZHWODQGV��:H�KDYH�
OLVWHG�����ERGLHV�RI�ZDWHU�DV�LQIHVWHG�ZLWK�]HEUD�PXVVHOV�EHFDXVH�WKH\�DUH�FORVHO\�FRQQHFWHG�WR�D�ZDWHUZD\�ZKHUH�]HEUD� 
PXVVHOV�KDYH�EHHQ�IRXQG����01�'15�ZHEVLWH���������� 

127(��7KH�IROORZLQJ�QHDUE\�ODNHV�LQ�&URZ�:LQJ�&RXQW\�DUH�LQIHVWHG�ZLWK�]HEUD�PXVVHOV��&ODPVKHOO��&URVV��'DJJHWW��1LVVZD��
1RUWK�/RQJ��6HUSHQW�DQG�:KLWHILVK��%D\��(PLO\�DQG�0DU\�DUH�LQIHFWHG�ZLWK�(XUDVLDQ�ZDWHUPLOIRLO��5XWK�DQG�2VVDZLQQDPDNHH�DUH�
LQIHFWHG�ZLWK�ERWK�]HEUD�PXVVHOV�	�(XUDVLDQ�ZDWHUPLOIRLO� 
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0LQQHVRWD¶V�/DNH�$VVRFLDWLRQV�–�:KR�ZH�DUH�DQG�ZKDW�ZH�GR 
 
+DYH�\RX�HYHU�ZRQGHUHG�ZK\�ZH�HYHQ�KDYH�ODNH�DVVRFLDWLRQV�DQG�ZKDW�SXUSRVH�WKH\�VHUYH"��:H¶UH�QRW�UHJXODWRUV��ODZ-PDNHUV��RU�SROLFH���6R��
ZKDW�DUH�ZH�DQG�ZKDW�GR�ZH�GR"��7KDW�TXHVWLRQ�ZDV�DQVZHUHG�UHFHQWO\�ZLWK�WKH�UHOHDVH�RI�DQ�REMHFWLYH�VWXG\�FRQGXFWHG�E\�&RQFRUGLD�&ROOHJH�
ZKHUH�����UHVSRQGHQWV�IURP�����0LQQHVRWD�ODNH�DVVRFLDWLRQV�UHVSRQGHG�WR�WKH�VXUYH\�TXHVWLRQQDLUH���7KDW�UHSUHVHQWHG�D�����UHVSRQVH�UDWH�RQ� 
D�VXUYH\�WKDW�WRRN�DQ�DYHUDJH�RI����PLQXWHV�WR�FRPSOHWH��� 
 
,Q�0LQQHVRWD��WKHUH�LV�QR�JUHDWHU�UHVRXUFH�WKDQ�LWV�IUHVKZDWHU�HFRV\VWHPV���:DWHU�LV�QRW�RQO\�FUXFLDO�IRU�GULQNLQJ�EXW�LV�DOVR�FULWLFDO�WR�WKH�VWDWH¶V�
HFRQRP\���%LOOLRQV�RI�GROODUV�IORZ�WKURXJK�WKH�VDOHV�RI�ILVKLQJ�OLFHQVHV�DQG�HTXLSPHQW��ERDW�WDEV��DQG�UHFUHDWLRQDO�DFWLYLWLHV���0LQQHVRWD�KDV��������
ODNHV�RYHU����DFUHV�LQ�VL]H���:H�KDYH�������QDWXUDO�ULYHUV�DQG�VWUHDPV�WKDW�FXPXODWLYHO\�IORZ�RYHU��������PLOHV���:H�KDYH������PLOOLRQ�DFUHV�RI�
ZHWODQGV��VHFRQG�RQO\�WR�$ODVND��� 
 
7KH�UHVSRQVLELOLW\�RI�PDLQWHQDQFH�RI�DOO�WKLV�ZDWHU�KDV�EHHQ�GHOHJDWHG�WR�YDULRXV�VWDWH�DQG�FRXQW\�JRYHUQPHQWDO�XQLWV�VXFK�DV�WKH�'15��ZDWHUVKHG�
GLVWULFWV��FLWLHV�DQG�WRZQV���+RZHYHU��WKHVH�XQLWV�ODFN�WKH�WLPH�DQG�IXQGLQJ�WR�PDLQWDLQ�D�SUHVHQFH�RQ�HYHU\�ODNH�DQG�VWUHDP�LQ�0LQQHVRWD�RQ�D�
GDLO\�EDVLV���$V�VWDNHKROGHUV�YHVWHG�LQ�WKH�ORQJ-WHUP�SUHVHUYDWLRQ�RI�WKHVH�HFRV\VWHPV��FLWL]HQV�ZLOOLQJ�WR�YROXQWHHU�WR�PRQLWRU�DQG�SURWHFW�WKH�
ODNHV�IRUP�FRPPXQLW\�JURXSV�NQRZQ�DV�ODNH�DVVRFLDWLRQV��� 
 
/DNH�DVVRFLDWLRQV�DUH�KHDYLO\�HQJDJHG�LQ�ODNH�FRQVHUYDWLRQ�LQFOXGLQJ�ZDWHU�TXDOLW\�WHVWLQJ��ZDWHU�TXDOLW\�LPSURYHPHQW��VKRUHOLQH�PDLQWHQDQFH��
DTXDWLF�LQYDVLYH�VSHFLHV�LQVSHFWLRQV��$,6�GHFRQWDPLQDWLRQ��$,6�HGXFDWLRQ��ILVK�VWRFNLQJ�DQG�PRUH���7KHUH�DUH�DQ�HVWLPDWHG�����ODNH�DVVRFLDWLRQV�
DFURVV�WKH�VWDWH��PDNLQJ�XV�RQH�RI�WKH�ODUJHVW�YROXQWHHU�ERGLHV�LQ�0LQQHVRWD���7KHUH�DUH�OLWHUDOO\�WKRXVDQGV�RI�DVVRFLDWLRQ�PHPEHUV�UHVLGLQJ�LQ�
YDULRXV�OHJLVODWLYH�GLVWULFWV�DFURVV�WKH�VWDWH��\HW�WKHUH�LV�D�ODFN�RI�FRPPXQLFDWLRQ�EHWZHHQ�ODNH�DVVRFLDWLRQ�PHPEHUV��WKH�SXEOLF�DQG�SROLF\�PDNHUV���
/DNH�DVVRFLDWLRQV�DUH�WKH�RUJDQL]DWLRQV�WKDW�UHSUHVHQW�RXU�ODNH�FDELQ�SURSHUW\�RZQHUV�DQG�\HW��PRVW�0LQQHVRWDQV�GRQ¶W�HYHQ�NQRZ�ZH�H[LVW��QRU�
GR�WKH\�XQGHUVWDQG�WKDW�ZH�GRQDWH�PLOOLRQV�RI�GROODUV�DQG�YROXQWHHU�KRXUV�WR�ODNH�SUHVHUYDWLRQ�DQG�UHVWRUDWLRQ�SURMHFWV����+HUH�DUH�WKH�ILQGLQJV�RI�
WKH�VWXG\� 
 

· ����RI�ODNH�DVVRFLDWLRQV�KDYH�SURWHFWLRQ�DQG�SUHVHUYDWLRQ�RI�WKH�ODNH�DV�WKHLU����JRDO� 
· ������RI�ODNH�DVVRFLDWLRQ�PHPEHUV�DUH�VWDWH�UHVLGHQWV 
· ������RI�ODNH�DVVRFLDWLRQ�PHPEHUV�FDQ�YRWH�RQ�OHJLVODWLRQ�WKDW�DIIHFWV�WKH�ODNH 
· &ROOHFWLYHO\��0LQQHVRWD�ODNH�DVVRFLDWLRQV�GRQDWH�DURXQG�������PLOOLRQ�WR�FDUH�IRU�ODNHV�LQ�WKH�

IRUP�RI�GXHV��SULYDWH�GRQDWLRQV��PXQLFLSDO�JUDQWV��PHPRULDOV�DQG�IXQGUDLVHUV 
· /DNH�DVVRFLDWLRQV�FROOHFWLYHO\�VSHQG�RYHU���������KRXUV�RQ�WKUHH�SULPDU\�DFWLYLWLHV� 

à $,6-UHODWHG�DFWLYLWLHV 
à :DWHU�TXDOLW\ 
à 0HHWLQJ�DWWHQGDQFH 
à 2WKHU��ILVK�VWRFNLQJ��ZDWHU�VDIHW\��VKRUHODQG�UHVWRUDWLRQ� 

· ����RI�ODNH�DVVRFLDWLRQV�SURYLGH�HGXFDWLRQ�RQ�$,6�WR�PHPEHUV�DQG�ERDWHUV 
· ����SURYLGH�ZDWHU�WHVWLQJ�HGXFDWLRQ�WR�NHHS�PHPEHUV�XSGDWHG�RQ�UHVXOWV 
· ����UHSRUWHG�ZRUNLQJ�RQ�ZDWHU-VDIHW\�HGXFDWLRQ� 
· ����RI�UHVSRQGHQWV�LQGLFDWHG�WKHLU�PHPEHUV�DUH�PRWLYDWHG�WR�KHOS�UHDFK�ODNH�DVVRFLDWLRQ�JRDOV� 
· 7KH�WRS�WKUHH�FKDOOHQJHV�ODNH�DVVRFLDWLRQV�IDFH�DUH�����LQDGHTXDWH�PHPEHU�SDUWLFLSDWLRQ�����QRW�

EHLQJ�WDNHQ�VHULRXVO\�E\�WKH�'15��DQG����WKH�DJLQJ�SRSXODWLRQ�RI�ODNH�SURSHUW\�RZQHUV��ZLWK�
����EHLQJ���-���\HDUV�ROG 

 
$V�RQH�ZRXOG�H[SHFW��DOO�ODNH�DVVRFLDWLRQV�DUH�QRW�FUHDWHG�HTXDO�DQG�QRW�DOO�DUH�IRFXVHG�RQ�WKH�VDPH�LVVXHV���,Q�WKLV�VWXG\��VHYHUDO�ODNH� 
DVVRFLDWLRQV�DUH�NQHH-GHHS�LQ�ILJKWLQJ�$,6�RQ�WKHLU�ODNHV���+HUH�RQ�/RQJ�/DNH��ZH�DUH�SOHDVHG�WR�UHSRUW�WKDW�ZH�GR�QRW�KDYH�DQ\�DTXDWLF�LQYDVLYH�
VSHFLHV�LQ�RXU�ZDWHUV�³\HW�´�EXW�WKH�GDQJHU�ORRPV�DOO�DURXQG�XV���:H�NQRZ�WKHUH�DUH�VHYHUDO�ODNHV�ZLWKLQ�D�IHZ�PLOHV�RI�/RQJ�/DNH�WKDW�KDYH� 
(XUDVLDQ�PLOIRLO�DQG�RU�]HEUD�PXVVHOV���*LUO�ODNH�KDV�(XUDVLDQ�PLOIRLO�DQG�LV�ZLWKLQ�IRRWVWHSV�RI�/RQJ�ODNH���7KH�GDQJHUV�DUH�UHDO��EXW�KRZ�ZH�VSHQG 
RXU�UHVRXUFHV�UHJDUGLQJ�$,6�DUH�GLIIHUHQW���:H�LQYHVW�LQ�SUHYHQWLRQ�WKURXJK�HGXFDWLRQ���7KLV�LQFOXGHV�VLJQV�RQ�WKH�SULYDWH�DQG�SXEOLF�ERDW�ODQGLQJV��
KDQG-RXWV�WR�SURSHUW\�RZQHUV��VLJQV�RQ�WKH�SXEOLF�ERDW�ODQGLQJ�URDG��KDQGRXWV�IRU�UHVRUW�DQG�FDPSVLWH�YLVLWRUV��DQG�QRZ�$,6�LQVSHFWLRQV�DW�RXU�
SXEOLF�ERDW�ODQGLQJ�DW�OHDVW�RQH�ZHHNHQG�GD\�HYHU\�ZHHN���2WKHU�SULRULWLHV�ZH�LQYHVW�RXU�WLPH�LQ�DUH� 
 

· :DWHU�TXDOLW\�WHVWLQJ�DQG�UHSRUWLQJ 
· &KDQQHO�DQG�PDUNHU�EXR\V�WR�LPSURYH�VDIHW\�RQ�WKH�ODNH 
· '15�ILVK�VWRFNLQJ�SURJUDPV 
· &RPPXQLFDWLRQ�WRROV�VXFK�DV�SXEOLVKLQJ�WKLV�QHZVOHWWHU��H-PDLOV��DQG�D�ZHEVLWH��SXEOLVKLQJ�GLVWULEXWLQJ�D�GLUHFWRU\ 
· $UUDQJLQJ�IRU�JXHVW�VSHDNHUV�DW�RXU�DQQXDO�PHHWLQJ��� 

 
$V�LQGLYLGXDO�SURSHUW\�RZQHUV��ZH�DUH�EXW�D�VLQJOH�YRLFH��%XW�DV�D�ODNH�DVVRFLDWLRQ��ZH�DUH�D�FRKHVLYH�JURXS�WKDW�FRQWULEXWHV�FRQVLGHUDEO\�WR�WKH�
ODNH��WKH�FRPPXQLW\��WKH�FRXQW\�DQG�WKH�VWDWH���$V�DQ�H[DPSOH��GLG�\RX�NQRZ�WKDW�&DVV�&RXQW\�KDV�WKH�VHFRQG�ODUJHVW�SRSXODWLRQ�RI�FDELQV�LQ�WKH�
VWDWH�DW���������DQG�WKDW�ZH�FDELQ�RZQHUV�SD\�����RI�WKH�FRXQW\¶V�WRWDO�WD[�EXUGHQ"���'LG�\RX�NQRZ�WKDW�����RI�ODNH�KRPH�DQG�FDELQ�RZQHUV�
EX\�DQ�DQQXDO�ILVKLQJ�OLFHQVH�DQG�DQ�DYHUDJH�RI�IRXU�ILVKLQJ�OLFHQVHV�DUH�VROG�WR�SHRSOH�ZKR�FRPH�XS�WR�WKH�ODNH�WR�YLVLW"��7KDW�LV�URXJKO\�KDOI�WKH�
WRWDO�ILVKLQJ�OLFHQVHV�VROG�LQ�WKH�VWDWH�RI�0LQQHVRWD��� 
 
7KURXJK�\RXU�VXSSRUW�DQG�PHPEHUVKLS�LQ�RXU�DVVRFLDWLRQ��ZH�KDYH�D�YRLFH�DQG�DUH�ZRUNLQJ�ZLWK�FRXQW\�DQG�VWDWH�JRYHUQPHQWDO�RIILFHV�WR�WKH�
EHQHILW�RI�/RQJ�/DNH���7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�-�ZH�FRXOGQ¶W�GR�LW�ZLWKRXW�\RX��RXU�PHPEHUV� 
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5DQJHU�5LFN¶V�:LQWHU�6SULQJ������)LVKLQJ�5HSRUW 
 

:KDW�GD\�GLG�VSULQJ�KDSSHQ�WKLV�\HDU"��:H�KDG�LFH�RQ�WKH�ODNH��DQG�WKHQ�WZR�
ZHHNV�ODWHU��LW�ZDV�JRQH���,�ZDV�WKLQNLQJ�ILVKLQJ�RSHQHU�ZDV�D�JRQHU�IRU�VXUH��EXW�
WKH�LFH�ZHQW�RXW�RQ�0D\��WK��H[DFWO\�RQH�PRQWK�ODWHU�WKDQ�ODVW�\HDU�ZKHQ�LW�ZHQW�
RXW�RQ�$SULO��WK���:DWHU�WHPSHUDWXUHV�KDYH�ZDUPHG�XS�PXFK�IDVWHU�WKDQ�QRUPDO�
ZLWK�WKH�LQWHQVH�KHDWZDYH�ZH�KDYH�H[SHULHQFHG�ZLWK�GD\WLPH�WHPSHUDWXUHV�LQ�WKH�
��V�DQG���V���7KH�FUDSSLHV�ZHUH�ELWLQJ�RQ�PLQQRZV�DQG�OHHFKHV�LQ�WKH�VKDOORZV�
HDUO\�LQ�WKH�VHDVRQ���7KHQ�ODVW�ZHHNHQG��ZKLFK�ZDV�D�KRW�RQH��WKH\�OHIW�WKH� 
VKDOORZV�DQG�ZHQW�LQWR�ZDWHU�GHSWKV�LQ�WKH���-���IRRW�UDQJH���7KRVH�H[SHULHQFLQJ�
VXFFHVV�ZHUH�XVLQJ�MLJKHDGV�ZLWK�PLQQRZV���� 
 
2QH�DQJOHU�FDXJKW�DQ����SRXQG�QRUWKHUQ�ZKRVH�VWRPDFK�ZDV�IXOO�RI�WURXW���<HV«
WKH\�DUH�RXW�WKHUH���6HW�\RXU�VLJKWV�RQ�VRPH�WURXW�WKDW�KDYH�QRZ�EHHQ�RXW�WKHUH� 
IRU�WZR�\HDUV�DQG�VKRXOG�EH�LQ�WKH���-��´�VL]H�UDQJH���,�GLG�WDON�WR�RQH�DQJOHU�ZKR�
FDXJKW�DQ����LQFKHU���$QG�IRU�WKRVH�RI�\RX�ZKR�OLNH�WKHP�ELJ��WKH�'15�UHOHDVHG�
ILIW\��-��SRXQG�WURXW�LQWR�WKH�ODNH�RQ�0D\���QG���7KHVH�ZHUH�³EURRGHUV´�WKH\�XVHG�DW�WKH�KDWFKHU\�WR�OD\�HJJV���7KH\�RQO\�NHHS�
WKHP�XS�WR�D�FHUWDLQ�VL]H�DQG�WKHQ�WKH\�DUH�UHOHDVHG�LQWR�WKH�ZLOG���$���WR��-SRXQG�WURXW�LV�D�QLFH�ILVK���:H�QRZ�KDYH�DURXQG�
�������WURXW�LQ�/RQJ�/DNH�MXVW�ZDLWLQJ�WR�EH�FDXJKW���:H�ZLOO�VKDUH�PRUH�WLSV�RQ�KRZ�WR�FDWFK�WKHVH�EDG�ER\V�LQ�IXWXUH� 
QHZVOHWWHUV��DV�ZHOO�DV�VKDULQJ�VRPH�WDVW\�UHFLSHV�RQ�KRZ�WR�SUHSDUH�WKHP��� 
 
5HPHPEHU��DQJOHUV�QHHG�D�0LQQHVRWD�WURXW�VWDPS�YDOLGDWLRQ�DQG�D�ILVKLQJ�RU�VSRUWV�OLFHQVH�ZKHQ�ILVKLQJ�LQ�GHVLJQDWHG�WURXW�
ODNHV��/DNH�6XSHULRU��RU�ZKHQ�SRVVHVVLQJ�WURXW�RQ�ZDWHUV�WKDW�DUH�QRW�GHVLJQDWHG�WURXW�ZDWHU���$OO�WURXW�LQ�SRVVHVVLRQ�UHTXLUH�D�
WURXW�YDOLGDWLRQ��XQOHVV�UHFHLYHG�DV�D�JLIW��7URXW�VWDPSV�DUH�QRW�UHTXLUHG�IRU�FKLOGUHQ�\RXQJHU�WKDQ����\HDUV�ROG��DGXOWV�ZKR�DUH�
���DQG�ROGHU��SHRSOH�ILVKLQJ�ZLWK�D���-KRXU�RU���-KRXU�OLFHQVH��RU�SHRSOH�ZKR�DUH�H[HPSW�IURP�ILVKLQJ�OLFHQVH�UHTXLUHPHQWV�RU�
ZKR�UHFHLYH�D�ILVKLQJ�OLFHQVH�DW�QR�FKDUJH��� 
 
5DLQERZ�WURXW�WHQG�WR�EH�DFWLYH�GXULQJ�WKH�VSULQJ�DQG�IDOO�ZKHQ�ZDWHU�WHPSHUDWXUHV�DUH�FRROHU��GXULQJ�WKHVH�WLPHV�\RX�ZLOO� 
RIWHQ�VHH�WKHP�RQ�WKH�VXUIDFH�RI�WKH�ODNH���,Q�HDUO\�VSULQJ��WKH\�UHVSRQG�ZHOO�WR�IOLHV�RQ�WKH�VXUIDFH���7UROOLQJ�ZLWK�VPDOO� 
5DSDODV��VSLQQHUV�RU�VSRRQV�LV�DOZD\V�D�JRRG�EHW�DFFRUGLQJ�WR�WKH�'15���7KH\�ZLOO�DOVR�ELWH�RQ�PLQQRZV��ZRUPV��FUDZOHUV�DQG�
ZD[�ZRUPV���%RWWRP�OLQH�–�ZH�MXVW�QHHG�WR�JHW�RXW�WKHUH�DQG�ILVK�WR�VHH�ZKDW�ZRUNV�EHVW�GXULQJ�WKH�GLIIHUHQW�WLPHV�RI�WKH�\HDU���
/HW�XV�NQRZ�ZKDW�ZRUNV�IRU�\RX���5HPHPEHU��WKH�OLPLW�LV�ILYH��ZLWK�QRW�PRUH�WKDQ�WKUHH�EHLQJ�JUHDWHU�WKDQ���´�LQ�OHQJWK��� 
 
+DYH�IXQ�RXW�WKHUH�  

+DV�DQ\RQH�HOVH�VHHQ�WKLV�JX\"� 
 
:H�KDYH�UHFHLYHG�PXOWLSOH�UHSRUWV�RI�VLJKWLQJV�RI�D�EODFN�EHDU�LQ�WKH�DUHD���
7KH�ILUVW�UHSRUW�FDPH�LQ�DERXW�D�ZHHN�DJR�-�KH�ZDV�VSRWWHG�DURXQG�WKH�
VRXWK�HQG�RI�.HJR�/DNH�QHDU�&R]\�/RGJH�'ULYH�DQG�6SDUNOLQJ�:DWHUV�
/DQH���7KLV�ZHHNHQG��ZH�KHDUG�WKDW�KH�KDG�EHHQ�VHHQ�WZLFH�DORQJ� 
&RXQW\�5RDG�����QHDU�WKH�ROG�FHPHWHU\��DERXW������LQ�WKH�PRUQLQJ��
�:D\QH�DQG�,�KDYH�KDG�RXU�FDELQ�RQ�/RQJ�/DNH�VLQFH�������DQG�ZH�KDYH�
RQO\�VHHQ�RQH�EHDU�LQ�DOO�WKRVH�\HDUV���$QG�LW�ZDV�D�OLWWOH�FXE��� 
 
7KLV�ELJ�JX\�ORRNV�WR�EH�LQ�SUHWW\�JRRG�VKDSH��VR�KH¶V�REYLRXVO\�ILQGLQJ�
SOHQW\�WR�HDW���,�VXJJHVW�\RX�NHHS�DQ�H\H�RQ�\RXU�WUDVK�FDQV��DQG�SLFQLF�
EDVNHWV���� 
 
-XVW�VD\LQ¶��� 
 

7KDQN�\RX�WR�$QQLH�9RQ%RNHUQ� 
IRU�VKDULQJ�KHU�SKRWR�ZLWK�XV� 
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/RQJYLOOH�PRXUQV�ORVV�RI�WRZQ�GRJ�%UXQR 
 
)RU�\HDUV��%UXQR�WUDYHOHG�WR�/RQJYLOOH��2Q�0RQGD\��/RQJYLOOH�WUDYHOHG�WR�%UXQR� 
 
$�PHPRULDO�RI�IORZHUV��GUDZLQJV�DQG�GRJJLH�WUHDWV�JUHZ�DW�WKH�VWDWXH�LQ�GRZQ�
WRZQ�/RQJYLOOH�HUHFWHG�\HDUV�DJR�WR�KRQRU�WKH�WRZQ¶V�PRVW�IDPRXV�FDQLQH���
³7KH\¶YH�EHHQ�OHDYLQJ�WKLV�IRU�%UXQR�WRGD\�´�VDLG�%UXQR¶V�RZQHU��'HE�/D9DOOHH�
DV�VKH�UHDG�WKH�QRWHV�OHIW�IRU�KHU�GRJ���)RU����\HDUV��%UXQR�PDGH�WKH�IRXU-PLOH�
GDLO\�WUHN�GRZQ�+LJKZD\����IURP�KLV�UXUDO�KRPH�WR�YLVLW�KLV�KXPDQ�IULHQGV�LQ�
WRZQ���6RPH�EXVLQHVVHV�OHIW�RXW�ZDWHU�GLVKHV��RWKHUV�RSHQHG�WKHLU�GRRUV�DQG�
DOORZHG�%UXQR�WR�UHVW�LQ�WKHLU�OREELHV�IRU�D�ZKLOH��7KH�ZRUNHUV�DW�WKH�JURFHU\�
VWRUH�NHSW�GHOL�VFUDSV�IRU�%UXQR¶V�DSSHDUDQFHV�DW�WKHLU�EDFN�GRRU� 
 
2Q�6XQGD\�PRUQLQJ�%UXQR�ZDV�RQ�KLV�ZD\�WR�WRZQ�ZKHQ�KH�ZDV�KLW�DQG�NLOOHG�
E\�FDU��7KH�GULYHU�ZDV�RQ�KHU�ZD\�WR�FKXUFK���³6KH¶V�GHYDVWDWHG�´�VDLG�%HWK�7RELDVRQ��ZKR�DWWHQGHG�WKH�VDPH�
6XQGD\�VHUYLFH��³6KH�FRXOGQ¶W�HYHQ�PDNH�LW�WKURXJK�FKXUFK�´��'HE�/D9DOOHH�DQG�KHU�KXVEDQG�/DUU\�ZDQWHG�WKH�
GULYHU�WR�NQRZ�WKHUH�DUH�QR�KDUG�IHHOLQJV���³:H�ZHQW�DQG�YLVLWHG�KHU�DQG�WROG�KHU�LW�ZDVQ¶W�KHU�IDXOW�´�'HE�VDLG� 

 
7KH�/D9DOOHHV�VD\�WKH\�DUH�WRXFKHG�E\�KXQGUHGV�RI�FRQGROHQFH�PHVVDJHV�OHIW�RQ�VRFLDO� 
PHGLD��PDQ\�RI�WKHP�RQ�%UXQR¶V�)DFHERRN�SDJH���$�IHZ�FRPPHQWV�ZHUH�FULWLFDO�� 
VXJJHVWLQJ�%UXQR�VKRXOG�QRW�KDYH�EHHQ�URDPLQJ�IUHH���7KH�/D9DOOHHV�LQLWLDOO\�WULHG�W\LQJ�
%UXQR�XS��EXW�VD\�KH�QHDUO\�FKRNHG�KLPVHOI�WR�GHDWK�WU\LQJ�WR�JHW�WR�WRZQ���2YHU�WLPH�� 
WKH\�JDYH�XS�RQ�FKDLQLQJ�WKHLU�ZDQGHULQJ�SXS���³7KDW�ZRXOG�KDYH�EHHQ�FUXHO�´�/DUU\�VDLG��
³+H�ZRXOGQ¶W�KDYH�WXUQHG�RXW�WR�EH�%UXQR�WKDW�ZH�DOO�ORYHG�´�'HE�DGGHG���3DW�0RUDQ��D�
/RQJYLOOH�UHDO�HVWDWH�DJHQW��DJUHHV���³+H�ZDV�MXVW�WKDW�IUHH�DQG�ORRVH�VSLULW�DQG�WKDW¶V�
ZKDW�KH�ORYHG�WR�GR�´�VDLG�0RUDQ��³DQG�HYHU\ERG\�ORYHG�WKDW�KH�GLG�LW�´ 
 
7KH�/D9DOOHHV�EXULHG�%UXQR�LQ�WKHLU�\DUG��7KH\�SODFHG�D�ZRRGHQ�FURVV�DERYH�KLV�JUDYH�� 
RQWR�ZKLFK�WKH\�KXQJ�%UXQR¶V�FROODU���³<RX�FDQ¶W�KHOS�EXW�EH�KDSS\�IRU�WKH�OLIH�KH�OLYHG�´�
VDLG�/HYL�/D9DOOHH��/DUU\�DQG�'HE¶V�VRQ��³3UHWW\�DPD]LQJ�´ 
 
5HSULQWHG��%R\G�+XSSHUW�.$5(����0D\�������� 
 
 

%UXQR�YLVLWLQJ�)URVW\¶V 
6XPPHU����� 

 

&/($1�DOO�YLVLEOH�DTXDWLF�SODQWV��]HEUD� 
PXVVHOV��DQG�RWKHU�SURKLELWHG�LQYDVLYH�VSHFLHV�
IURP�ZDWHUFUDIW��WUDLOHUV�DQG�ZDWHU-UHODWHG� 
HTXLSPHQW�EHIRUH�OHDYLQJ�DQ\�ZDWHU�DFFHVV�RU�
VKRUHODQG� 

'5$,1�ZDWHU-UHODWHG�HTXLSPHQW�
�ERDW��EDOODVW�WDQNV��SRUWDEOH�EDLW�FRQWDLQHUV��PRWRU��
DQG�GUDLQ�ELOJH��OLYHZHOO��DQG�EDLWZHOO�E\�UHPRYLQJ�
GUDLQ�SOXJV�EHIRUH�OHDYLQJ�D�ZDWHU�DFFHVV�RU�
VKRUHODQG�SURSHUW\���.HHS�GUDLQ�SOXJV�RXW�DQG� 
ZDWHU-GUDLQLQJ�GHYLFHV�RSHQ�ZKLOH�WUDQVSRUWLQJ� 
ZDWHUFUDIW� 

'5<�HYHU\WKLQJ�WKDW�FDPH�LQ�FRQWDFW�
ZLWK�ZDWHU�IRU�DW�OHDVW�ILYH�GD\V�WR�GHVWUR\�DQ\�
FOLQJLQJ�$,6� 

<RXU�*XLGH�WR�3UHYHQWLQJ�WKH�6SUHDG�RI�$,6 
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/RQJ�/DNH�3URSHUW\�2ZQHUV�$VVRFLDWLRQ 
��������$QQXDO�%RDUG�0HHWLQJ�0LQXWHV 
�������������������$XJXVW��������� 

 
 

 
'DWH��� $XJXVW��������� 
/RFDWLRQ�����6DOHP�/XWKHUDQ�&KXUFK 
3UHVLGLQJ��� :D\QH�9RLJWVFKLOG�–�3UHVLGHQW 
0HHWLQJ�FDOOHG�WR�RUGHU�DW������DP�E\�3UHVLGHQW�:D\QH�9RLJWVFKLOG 

 
 

,QWURGXFWLRQ�RI�FXUUHQW�2IILFHUV�DQG�=RQH�'LUHFWRUV� 
· :D\QH�LQWURGXFHG�WKH�2IILFHUV�DQG�=RQH�'LUHFWRUV 
· &RQGXFWHG�YHUEDO�YRWH�WR�NHHS�H[LVWLQJ�2IILFHUV�DQG�=RQH�'LUHFWRUV�IRU�WKH�QH[W�\HDU��YRWH�ZDV�\HV� 

5HYLHZ�WKH�REMHFWLYHV�RI�WKH�$VVRFLDWLRQ� 
· 7R�PDLQWDLQ�DQG�LPSURYH�ODNH�ZDWHU�TXDOLW\�DQG�ODNH�EHG�KHDOWK� 
· 7R�PDLQWDLQ�DQG�FRQWLQXH�ILVK�SURSDJDWLRQ� 
· 7R�SURWHFW�ZLOGOLIH�DQG�WKHLU�KDELWDW� 
· 7R�SURYLGH�HGXFDWLRQ�RQ�PDQ\�LVVXHV�DIIHFWLQJ�ODNH�SURSHUO\�RZQHUV�WKURXJK�WKH�GHYHORSPHQW�DQG�GLVVHPLQDWLRQ�RI�LQIRUPDWLRQ� 

5HSRUW�RQ�ZDWHU�TXDOLW\� 
· 7KH�ZDWHU�LV�WHVWHG�TXDUWHUO\� 
· 7KH�VRXWK�HQG�ZDV�FOHDUHU�WKDQ�WKH�QRUWK�HQG� 
· ��-IRRW�YLVLELOLW\� 
· 6KRUHOLQH�UHVWRUDWLRQ�LV�LPSRUWDQW�IRU�PDLQWDLQLQJ�JRRG�ZDWHU�FODULW\� 

5HSRUW�RQ�UDLQERZ�WURXW�VWRFNLQJ�SURJUDP� 
· :D\QH�DVNHG�LI�DQ\RQH�KDG�EHHQ�FDWFKLQJ�WKH�WURXW� 

à 1R�RQH�UHSOLHG� 
à :D\QH�VWDWHG�KH�KDG�VRPH�UHSRUWV�RI���´�WURXW�EHLQJ�FDXJKW� 
à 6R�IDU��������ILVK�KDYH�EHHQ�SXW�LQWR�WKH�ODNH� 

· 4XHVWLRQ��:K\�LQWURGXFH�VSHFLHV�QRW�DOUHDG\�LQ�WKH�ODNH" 
à 7KH�ZDOOH\H�VWRFNLQJ�ZDV�QRW�ZRUNLQJ� 
à 2XU�ODNH�FRQGLWLRQV�DUH�JRRG�IRU�WURXW� 
à 7KH�ODNH�$VVRFLDWLRQ�YRWH�ZDV�����LQ�IDYRU�RI�VWRFNLQJ�WKH�WURXW� 
à ,W�LV�D��-\HDU�SURJUDP�WKDW�ZH�FDQ�VWRS�DW�DQ\�WLPH� 
à 7KH�WURXW�ZLOO�QRW�SURSDJDWH�LQ�WKH�ODNH� 
à ,W�LV�D�JRRG�EDLW�ILVK� 

· 7KLV�IDOO��������WURXW���R]��LQ�VL]H�ZLOO�EH�VWRFNHG� 
· 7KH�VDPH�ZLOO�EH�GRQH�LQ�VSULQJ������ 
· 7KH�'15�LV�SD\LQJ�IRU�WKLV��LW�LV�IUHH�WR�XV� 

 

7UHDVXUHU¶V�DQG�6HFUHWDU\�UHSRUWV��UHSRUWV�ZHUH�QRW�DYDLODEOH�WR�UHYLHZ��GLG�QRW�JHW�SULQWHG�LQ�WLPH�IRU�PHHWLQJ� 

$TXDWLF�,QYDVLYH�6SHFLHV�UHSRUW��7KH�IRFXV�LV�RQ�HGXFDWLRQ�–�NQRZLQJ�ZKDW�WR�GR��� 
 

'LVFXVVLRQ�RI�DFWLRQV�WDNHQ�E\�WKH�$VVRFLDWLRQ�WR�LQFUHDVH�SXEOLF�DZDUHQHVV� 
  

· 3HUPDQHQW�VLJQV�DUH�QRZ�LQVWDOOHG�DORQJ�ERDW�ODQGLQJ�URDG��TXLFN�UHDGLQJ� 
· :LOO�/DUDZD\�0HPRULDO�-�/DUJH���[���VLJQ�DW�WKH�ERDW�ODQGLQJ�IRFXVHG�RQ�JHWWLQJ�ERDWHUV¶�DWWHQWLRQ�DQG�LQIRUPLQJ�WKHP�DERXW�

KRZ�WR�SUHYHQW�WKH�VSUHDG�RI�$,6� 
· $,6�SUHYHQWLRQ�VLJQV�QRZ�LQVWDOOHG�DW�ERDW�ODQGLQJV�DW�&DPS�2¶�0\�'UHDPV�DQG�'HHU�7UDLO�5HVRUW�	�&DPSJURXQG� 
· /HWWHUV�VXSSOLHG�WR�WKH�UHVRUWV�RQ�WKH�SUHYHQWLRQ�RI�$,6��SDVVHG�RXW�WR�DOO�YLVLWRUV� 
· 3DUWLFLSDWLRQ�LQ�WKH�³$TXDWLF�,QYDGHUV�6XPPLW´�–�$�VWDWHZLGH�FRQIHUHQFH�KHOG�LQ�2FWREHU������–�FROODERUDWLYH�HYHQW�VKDULQJ� 
������H[SHULHQFHV�RI�VFLHQWLVW��ODNH�DVVRFLDWLRQV��WKH�'15��IHGHUDO�JRYHUQPHQW��VWDWH�JRYHUQPHQW��FRXQW\�RUJDQL]DWLRQV�DQG�RWKHU� 
������$,6�H[SHUWV� 
· $,6�LQVSHFWRU�VWDIILQJ�WKH�/RQJ�/DNH�SXEOLF�ODQGLQJ��2XU�VLQFHUH�WKDQNV�WR�5LPD�6PLWK-.HSULRV��&DVV�&RXQW\�$,6�&RRUGLQDWRU�DQG�

&LQG\�.XHWWHO��$,6�,QVSHFWRU� 
· 6KRUH�ODQG�+RPHRZQHU¶V�*XLGH�WR�/DNH�6WHZDUGVKLS�KDQGHG�RXW�WR�DOO�SURSHUW\�RZQHUV�–�IRFXV�RQ�NHHSLQJ�RXU�ODNHV�KHDOWK\� 
· 6WRS�$TXDWLF�+LWFKKLNHUV�4XLFN�7LSV�GHOLYHUHG�WR�DOO�SURSHUO\�RZQHUV�WR�VKDUH�ZLWK�IDPLO\�DQG�JXHVWV� 
· 3XEOLVKLQJ�DUWLFOHV�LQ�WKH�/RQJ�/DNH�/LQN� 

         ������������������������� 
           �0LQXWHV�FRQWLQXHG�RQ�SDJH�HLJKW� 
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�$QQXDO�%RDUG�0HHWLQJ�PLQXWHV�FRQWLQXHG�IURP�SDJH�VHYHQ� 
 
 
4XHVWLRQV� 

· &DQ�YROXQWHHUV�WUDLQ�WR�EH�D�/HYHO�2QH�,QVSHFWRU"��<HV��SOHDVH�FRQWDFW�:D\QH�IRU�LQIRUPDWLRQ� 
· +H�UHIHUUHG�WR�WKH�KDQGRXW�VWDWLQJ�ZKLFK�ODNHV�LQ�&DVV�&RXQW\�DUH�LQIHVWHG� 

à ����0LQQHVRWD�ODNHV�DQG�ULYHUV�����RI�WKH�ODNHV�DUH�FXUUHQWO\�LQIHVWHG�ZLWK�$,6�DV�RI�$XJXVW��������������
ERGLHV�RI�ZDWHU�DUH�LQIHVWHG�ZLWK�]HEUD�PXVVHOV� 

à ���&DVV�&RXQW\�ODNHV�DQG�ULYHUV��������DUH�FXUUHQWO\�LQIHVWHG�ZLWK�$,6�DV�RI�$XJXVW��������� 
à *LUO�/DNH�LV�QRZ�LQIHVWHG�ZLWK�(XUDVLDQ�ZDWHUPLOIRLO�DQG�WKLV�GHPDQGV�H[WUD�GLOLJHQFH�IURP�DOO�RI�XV� 

· ,V�WKHUH�D�ZD\�WR�JHW�ULG�RI�$,6"��1R��WKH�RQO\�ZD\�WKH\�KDYH�VXFFHHGHG�ZDV�WR�FRPSOHWHO\�NLOO�WKH�ODNH� 
· &DQ�ZH�VHQG�ERDWV�DZD\�IURP�WKH�ODQGLQJ" 

à ,QVSHFWRUV�–�<HV��WKH\�JLYH�WKHP�D�VOLS�WKDW�PXVW�EH�UHWXUQHG�SURYLQJ�WKH\�KDG�WKHLU�ERDW�FOHDQHG� 
à 9ROXQWHHUV�FDQ�DVN�EXW�FDQQRW�HQIRUFH� 

· :KDW�LV�WKH�GHFRQWDPLQDWLRQ�SURFHVV" 
à ���-GHJUHH�SUHVVXUH�ZDVKHU 
à 7DNHV�DERXW����PLQXWHV 
à 7KH�0XVN\�+RXVH�GRHV�LW� 
à ,W�LV�IUHH�LQ�&DVV�&RXQW\��,I�\RX�JHW�D�VOLS�IURP�WKH�LQVSHFWRU��\RX�PXVW�SD\�WR�KDYH�LW�GRQH� 

· 2QH�RI�WKH�PHPEHUV�VWDWHG�WKDW�LW�ZRXOG�EH�D�JRRG�LGHD�IRU�SHRSOH�UHQWLQJ�RXW�WKHLU�FDELQV�WR�UHTXLUH�SURRI�IURP�WKHLU�JXHVWV�
WKDW�WKHLU�ERDW�KDV�EHHQ�FOHDQHG� 

· $W�WKH�FRQIHUHQFH���:D\QH�DQG�5XVV�DWWHQGHG� 
à ,W�ZDV�VWDWHG�WKDW�LQ�WKH�6WDWH�RI�0LQQHVRWD��������ZDUQLQJV�KDYH�EHHQ�LVVXHG��EXW�QR�FLWDWLRQV�ZHUH�LVVXHG� 
à /DNH�DVVRFLDWLRQV�DUH�ZRUNLQJ�WRJHWKHU�IRU�D�ELJJHU�YRLFH� 
à ,Q�,GDKR�WKH\�WDNH�\RXU�ERDW�LI�\RX�DUH�LQ�YLRODWLRQ� 
à 7KH�VWDWH�KDV���RU���GRJV�WUDLQHG�IRU�GHWHFWLQJ�]HEUD�PXVVHOV� 

· &LQG\�.XHWWHO�VSRNH�DERXW�KHU�H[SHULHQFH�DW�RXU�ERDW�ODQGLQJ� 
à 6KH�LV�D�/HYHO�2QH�:DWHUFUDIW�,QVSHFWRU� 
à 0RVW�ERDWV�HQWHULQJ�RXU�ODNH�ZHUH�FOHDQ� 
à $OZD\V�UHPHPEHU�WR�EULQJ�IUHVK�ZDWHU�IRU�\RXU�EDLW� 
à 6RPH�SHRSOH�FRPH�ZLWK�WKH�SOXJ�LQ��7KH�SOXJ�PXVW�EH�UHPRYHG�WR�PDNH�VXUH�QR�ZDWHU�LV�LQ�WKH�ERDW� 
à :KHQ�OHDYLQJ�WKH�ODNH�UHPRYH�WKH�SOXJ�DZD\�IURP�WKH�ODQGLQJ�VR�WKDW�QRWKLQJ�GUDLQV�EDFN�LQWR�WKH�ODNH� 
à 5XE�\RXU�KDQG�DORQJ�WKH�ERWWRP�HGJH�RI�WKH�ERDW��LI�WKHUH�LV�D�VDQGSDSHU�IHHO�LW�FRXOG�EH�]HEUD�PXVVHOV�� 
à %RDWV�FRPLQJ�IURP�/HHFK�/DNH�DUH�PRVWO\�GHFRQWDPLQDWHG�SULRU�WR�HQWHULQJ�RXU�ODNH� 
à &DVV�&RXQW\�KDV�IUHH�GHFRQWDPLQDWLRQ�DW�WKH�)HGHUDO�'DP�DQG�DW�WKH�0XVN\�+RXVH��UHLPEXUVHG�E\�WKH�FRXQW\�� 
à 4XHVWLRQV� 

* +RZ�EXV\�ZDV�LW�DW�RXU�ODQGLQJ"��$QVZHU�ZDV��³3UHWW\�TXLHW�´ 
* $Q\�LQIHFWHG�ERDWV�IRXQG�RQ�RXU�ODQGLQJ"��1R�–�VRPH�ZHHGV 
* :KDW�DERXW�GXFN�KXQWHUV�DQG�GXFN�ERDWV"��7KLV�FRXOG�EH�D�ELJ�LVVXH��JRLQJ�ODNH�WR�ODNH�WR�KXQW�LV�FRPPRQ� 

à 5HVRUWV�DQG�UHQWDO�KRPH�RZQHUV�QHHG�WR�HGXFDWH�JXHVWV� 
 

*XHVW�6SHDNHUV��6HDQ�'XQKDP��3K'�$UFKHRORJLVW��&KLSSHZD�1DWLRQDO�)RUHVW 
· 7RSLFV�GLVFXVVHG� 

à 7KH�KLVWRU\�RI�WKH�&KLSSHZD�1DWLRQDO�)RUHVW� 
à &OLPDWH�FKDQJH�LPSDFW�RQ�WKH�IRUHVW� 
à ,QYDVLYH�VSHFLHV�LPSDFWLQJ�WKH�IRUHVW� 
à )RUHVW�PDQDJHPHQW�SUDFWLFHV�-�SDVW��SUHVHQW�DQG�IXWXUH�� 

7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW�������DP��ZLWK�:D\QH�WKDQNLQJ�HYHU\RQH�IRU�DWWHQGLQJ�WKH�PHHWLQJ��� 
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'LG�DQ\RQH�HOVH·V�ZLQWHU�IHHO�OLNH�WKLV"��� 
 

%\�WKH�ZD\��WKH�LFH�RQ�/RQJ�/DNH�GLGQ·W�
JR�RXW�XQWLO�0D\��WK�WKLV�VSULQJ�� 

� 
%XW�EHOLHYH�LW�RU�QRW�� 

WKH�ZDWHU�WHPSHUDWXUH�KDG�ZDUPHG�XS�
WR����GHJUHHV�E\�0D\����� 

+\GURIRLOLQJ�RQ�/RQJ�/DNH 
 

(YHU�ZRQGHU�ZKDW�WKLV�VSRUW�LV�DOO�DERXW"��:H¶UH�DERXW�WR�ILQG�RXW�DV�
WKH�K\GURIRLOHUV�RQ�/RQJ�/DNH�KDYH�RUJDQL]HG�D�QDWLRQDO�FRPSHWLWLRQ� 
RQ�-XO\���-���RQ�/RQJ�/DNH���7KHUH�ZLOO�EH�DSSUR[LPDWHO\�WZHQW\-ILYH�
ULGHUV�FRPLQJ�LQ�IURP�DOO�RYHU�WKH�FRXQWU\�WR�FRPSHWH�LQ�D�³ELJ�DLU´�
FRQWHVW���7KH�HYHQW�LV�VDQFWLRQHG�E\�WKH�86$�:DWHUVNL�$VVRFLDWLRQ� 
DQG�ZLOO�QR�GRXEW�EH�HQWHUWDLQLQJ�WR�DQ\RQH�LQWHUHVWHG�LQ�VHHLQJ� 
VNLOOHG�VNLHUV�GHI\LQJ�JUDYLW\�ZLWK�WKHLU�DFUREDWLF�PRYHV���,W�SURPLVHV� 
WR�EH�TXLWH�D�VSHFWDFOH� 
 
6R�ZKDW�LV�K\GURIRLOLQJ"��,Q�WKLV�VSRUW��WKH�ULGHU�VLWV�RQ�WKH�VHDW�RI� 
WKH�K\GURIRLO�DQG�LV�VWUDSSHG�LQ�ZLWK�D�VHDW�EHOW��WKHLU�IHHW�DUH� 
VWUDSSHG�LQWR�ELQGLQJV�QHDU�WKH�IURQW�RI�WKH�ERDUG���:DWHU�IORZLQJ� 
SDVW�WKH�K\GURIRLO�ZLQJV�JHQHUDWHV�OLIW��ZKLFK�FDQ�EH�FRQWUROOHG�E\� 
WKH�ULGHU�WR�PRYH�WKH�ERDUG�XS�DQG�GRZQ��RU�VLGH�WR�VLGH�DERYH�WKH�
VXUIDFH�RI�WKH�ZDWHU��7KH�ULGHU�PXVW�JHQHUDOO\�EH�FHQWHUHG�RYHU�WKH�
SRVW�RI�WKH�K\GURIRLO�DV�VPDOO�ERG\�PRYHPHQWV�LQ�DQ\�GLUHFWLRQ�FDQ�
FDXVH�VLJQLILFDQW�UHDFWLRQV�ZLWK�WKH�K\GURIRLO��7R��IORDW��XSZDUG�WKH�
ULGHU�OHDQV�EDFN�ZKLOH�PDLQWDLQLQJ�EDODQFH�WR�DYRLG�SLWFKLQJ�IRUZDUG� 
XQH[SHFWHGO\��7R�JR�EDFN�GRZQ�WKH�ULGHU�OHDQV�IRUZDUG�RU�SXVKHV� 
GRZQ�ZLWK�WKH�IHHW��7XUQLQJ�LV�DFFRPSOLVKHG�E\�SRLQWLQJ�WKH�NQHHV� 
LQ�WKH�GLUHFWLRQ�GHVLUHG��WKH�K\GURIRLO�ZLOO�IROORZ��7R�MXPS��WKH�ULGHU� 
OHDQV�HYHQ�IDUWKHU�EDFN��7KLV�ZLOO�JLYH�WKH�ULGHU�D�VRPHZKDW�VWDEOH�
EDVH�WR�SHUIRUP�DHULDO�WULFNV���$Q\�ERDW�FDQ�EH�XVHG��EXW�D�ERDW�ZLWK� 
D�WRZHU�ZLOO�KHOS�ZLWK�KHLJKW�DQG�MXPSLQJ�DELOLW\�DV�ULGHUV�DGYDQFH�� 
)RU�EHJLQQHUV�����WR����PLOHV�SHU�KRXU�LV�DQ�RSWLPDO�VSHHG��ZKHUH�DGYDQFHG�ULGHUV�XWLOL]H�LQFUHDVHG�VSHHGV�XS�WR����PLOHV�
SHU�KRXU�WR�JDLQ�H[WUD�KHLJKW�DQG�OHQJWK�RQ�WKHLU�MXPSV�� 

7KH�ULGHUV�ZLOO�EH�SHUIRUPLQJ�RQ�WKH�QRUWKZHVW�VLGH�RI�WKH�VRXWKHUQPRVW�ED\�RI�WKH�ODNH��DQG�KDYH�UHTXHVWHG�WKDW�ZH�JLYH�
WKHP�VXIILFLHQW�VSDFH�WR�SHUIRUP�GXULQJ�WKH�HYHQW���%HWZHHQ�7KXUVGD\��-XO\���WK�DQG�6DWXUGD\��-XO\���WK��WKH�ULGHUV�ZLOO�EH�
KRQLQJ�WKHLU�VNLOOV�LQ�SUHSDUDWLRQ�IRU�WKH�FRPSHWLWLRQ�RQ�6DWXUGD\��-XO\���WK�IURP������WR������SP���7KRVH�RI�\RX�LQWHUHVWHG�
LQ�ZDWFKLQJ�WKLV�HYHQW�FDQ�GR�VR�E\�ERDWLQJ�RYHU�WR�WKH�VRXWKHDVW�VLGH�RI�WKH�ODNH�DQG�REVHUYLQJ�IURP�D�VDIH�GLVWDQFH��� 

7KH�JURXS�UHFRJQL]HV�WKDW�/RQJ�/DNH�LV�KHUH�IRU�HYHU\RQH¶V�HQMR\PHQW�DQG�KDV�FRPPLWWHG�QRW�WR�EORFN�DQ\�SULPDU\�WUDIILF�
ODQHV�ZLWK�WKHLU�WRZERDWV�GXULQJ�WKLV�HYHQW���:H�LQ�WXUQ�KDYH�EHHQ�DVNHG�WR�JLYH�WKHP�WKH�VSDFH�WKH\�QHHG�WR�DVVXUH�WKH�
VDIHW\�RI�DOO�VNLHUV�DQG�REVHUYHUV�DOLNH���&RQVLGHULQJ�RXU�$,6�FRQFHUQV��ZH�KDYH�DOVR�DVNHG�WKDW�WKH\�LQVSHFW�WKHLU�ERDWV��
K\GURIRLOV��WUDLOHUV�DQG�JHDU�WR�DVVXUH�WKHUH�DUH�QR�KLWFKKLNLQJ�DTXDWLF�LQYDGHUV�DERDUG���,I�WKH\�KDYH�EHHQ�LQ�DQ�LQIHVWHG�
ODNH�ZLWKLQ�WKH�ODVW�VHYHQ�GD\V��ZH�DVN�WKDW�WKH\�KDYH�WKHLU�HTXLSPHQW�GHFRQWDPLQDWHG�DW�WKH�0XVN\�+RXVH�EHIRUH�HQWHULQJ�
WKH�ODNH��� 

)RU�WKRVH�RI�\RX�LQWHUHVWHG��HQMR\�WKH�VKRZ� 
 
3�6���7KH�JURXS�KRSHV�WR�VSLFH�WKLQJV�XS�D�OLWWOH�WKLV�\HDU�IRU�DGGHG�YLHZHU�HQMR\PHQW� 
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%2$5'�2)�',5(&7256 
 

3UHVLGHQW�  :D\QH�9RLJWVFKLOG ZD\QH#PVLUHVXOWV�FRP 
9LFH�3UHVLGHQW 6WHYH�/DUDZD\ VWHYHODUDZD\#FKDUWHU�QHW 
6HFUHWDU\  &LQG\�5LFKPRQG ULFKPRQG�JDU\#FHQWXU\OLQN�FRP 
7UHDVXUHU� 0HJ�9RLJWVFKLOG PHJ#PVLUHVXOWV�FRP 
0HPEHUVKLS ����������������������������������������� 
    

=21(�',5(&7256 
��  
=RQH�� 5XVV�3HWHUV  UPSHWHUV#\RXVT�QHW  
=RQH�� %RE�*DUWODQG  JDUWODQGERE#JPDLO�FRP 
=RQH�� *DU\�5LFKPRQG  ULFKPRQG�JDU\#FHQWXU\OLQN�QHW� 
=RQH�� 6HDQ�6XOOLYDQ  VVXOOL��#MQM�FRP 
=RQH�� 0DUN�0XHOOHU  PPXHOOHUIO#\DKRR�FRP 
=RQH�� 0DUN�(LGHQVFKLQN  HLGHQVFK#\DKRR�FRP 
=RQH�� %RE�$OOH\   DOOH\GXR#\DKRR�FRP 
=RQH�� 'XDQH�6FKRFN  VFKRFN����#JPDLO�FRP 
 
:HEPDVWHU  -RH�/DUVRQ MSO#VKRZSDJHV�RUJ 
1HZVOHWWHU�(GLWRU  0HJ�9RLJWVFKLOG PHJ#PVLUHVXOWV�FRP 

�����%2$5'�2)�',5(&7256�0((7,1*6 
 
6DWXUGD\��-XQH��QG�#�������DP 
6DWXUGD\��-XO\��WK�#�������DP 
6DWXUGD\��$XJXVW���WK�#������DP�

 
6DWXUGD\��6HSWHPEHU���WK�#�������DP��"� 
 


�$QQXDO�PHHWLQJ�EHJLQV�DW������DP��GRRUV�RSHQ�DW������DP 
 
0HHWLQJV�DUH�KHOG�DW�6DOHP�/XWKHUDQ�&KXUFK�LQ�/RQJYLOOH��� 
$OO�SURSHUW\�RZQHUV�DUH�DOZD\V�ZHOFRPH�WR�DWWHQG� 

 

//32$�0(0%(56+,3�'5,9(� 
 

:H�ZLOO�FRQWLQXH�WR�UXQ�WKH�³-RLQ�WKH�//32$´�PHPEHUVKLS�FDPSDLJQ���:H�
ZDQW�WR�UHDFK�SURSHUW\�RZQHUV�WKDW�KDYHQ¶W�MRLQHG�WKH�$VVRFLDWLRQ�\HW��RU�
WKRVH�ZKR�PD\�QRW�HYHQ�NQRZ�WKH�//32$�H[LVWV���:H�DUH�KRSLQJ�WKDW�ZH�
FDQ�HQOLVW�WKH�KHOS�RI�RXU�FXUUHQW�//32$�PHPEHUV�LQ�WKLV�FDPSDLJQ�E\� 
DVNLQJ�WKHP�WR�WDON�WR�WKHLU�QHLJKERUV�DQG�ILQG�RXW�LI�WKH\�DUH�PHPEHUV�
DOUHDG\�RU�QRW���6KDUH�ZLWK�WKHP�ZKDW�ZH�DUH�GRLQJ�WR�NHHS�DTXDWLF� 
LQYDVLYH�VSHFLHV�RXW�RI�WKH�ODNH��KRZ�ZH�DUH�PDQDJLQJ�WKH�ODNH¶V�ZDWHU�
TXDOLW\�DQG�KRZ�ZH�DUH�ZRUNLQJ�WR�SURWHFW�ORFDO�ZLOGOLIH�DQG�LWV� 
KDELWDW�-�DQG�WKHQ�HQFRXUDJH�WKHP�WR�MRLQ���:H�QHHG�HYHU\RQH¶V�KHOS� 
 
,Q�RUGHU�WR�UHDFK�DV�PDQ\�SHRSOH�DV�ZH�FDQ��ZH�ZLOO�FRQWLQXH�WR�VHQG�RXW�
SDSHU�FRSLHV�RI�WKH�/LQN�WR�WKRVH�RZQHUV�ZKR�DUH�QRW�RQ�RXU�H-PDLO�OLVW� 
 
,W�VDYHV�WKH�$VVRFLDWLRQ�D�ORW�RI�SULQWLQJ�DQG�SRVWDJH�FRVWV�ZKHQ�ZH�VHQG�
WKH�/LQN�E\�H-PDLO��VR�SOHDVH�FRQVLGHU�DGGLQJ�\RXUVHOYHV�WR�RXU�QHZVOHWWHU� 
H-PDLO�OLVW��SOXV�\RX¶OO�UHFHLYH�WKH�DGGHG�ERQXV�RI�JHWWLQJ�WKH�/LQN�LQ�FRORU��
:H�QHYHU�XVH�\RXU�H-PDLO�IRU�DQ\WKLQJ�RWKHU�WKDQ�$VVRFLDWLRQ�QHZV���,I�\RX�
ZRXOG�OLNH�WR�EHJLQ�UHFHLYLQJ�WKH�/LQN�E\�H-PDLO��SOHDVH�VHQG�\RXU�H-PDLO�
DGGUHVV�WR�0HJ�9RLJWVFKLOG�DW�PHJ#PVLUHVXOWV�FRP�� 

��3/($6(�127(� 
 

7KH�PHPEHUVKLS�GXHV�IRUP��IRU�QHZ�PHPEHUV� 
RU�WKRVH�PHPEHUV�ZKR�QHHG�WR�XSGDWH�WKHLU� 
LQIRUPDWLRQ��LV�LQFOXGHG�LQ�WKLV�QHZVOHWWHU��� 

6HQG�WKH�IRUP��DORQJ�ZLWK�\RXU������DQQXDO�GXHV 
��RI��������WR�//32$��32�%R[������ 

/RQJYLOOH��01������� 
 

)HHO�IUHH�WR�FRQWDFW�0HJ�WR�FKHFN�RQ�WKH�VWDWXV� 
RI�\RXU�GXHV���&DOO����-���-����� 
RU�H-PDLO�PHJ#PVLUHVXOWV�FRP��� 

 

������������%2$7�3$5$'(�� 

 
5(&<&/( 
 
�������5('8&( 
 
������������5(86( 

 
 
&RPH�MRLQ�XV�IRU�WKH�DQQXDO��WK�RI�-XO\�ERDW�SDUDGH� 
WKLV�\HDU���RQ�WKH��WK�RI�-XO\���<RX�FDQ�GUHVV�XS�� 
GHFRUDWH�\RXU�ERDW��RU�ERWK���RU�MXVW�FUXLVH�DURXQG�WKH�
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